
5pIpUHQFpH�GDQV� OH�
SD\VDJH� GH� OD�
FRQVWUXFWLRQ� GH�
QRWUH� SURYLQFH�� OD�
VRFLpWp� 3LFDUG� HVW�
pJDOHPHQW� XQH� HQ�
WUHSULVH� TXL� SU{QH�
OH� ELHQ-rWUH� DX� WUD�
YDLO�� � $YHF�VHV� ����
WUDYDLOOHXUV��LO�HVW�OH�
SUHPLHU� HPSOR\HXU��
GH� OD� FRPPXQH� GH�
7HQQHYLOOH�� 

�0DUF�&ROVRQ�UHYLHQW�VXU�O¶LQFUR\DEOH�pYROXWLRQ�
GH�VRQ�HQWUHSULVH« 
 
0DUF��TXHOOH�HVW� O¶KLVWRULTXH�GH� O¶HQWUHSULVH�3L�
FDUG� "� � 3LFDUG�&RQVWUXFWLRQ� YRLW� OH� MRXU� HQ� �����
VRXV� O¶LPSXOVLRQ� GH� OD� IDPLOOH� 3LFDUG�� � (Q� ������
DYHF�PRQ� pSRXVH� &KDQWDO� QRXV� GpFLGRQV� GH� UD�
FKHWHU� O¶HQWUHSULVH� HW� GH� SRXUVXLYUH� OH� GpYHORSSH�
PHQW�GH�FHOOH-FL���$X�FRXUV�GHV�GHUQLqUHV�DQQpHV��
QRXV� DYRQV� FRQQX� XQH� IRUWH� FURLVVDQFH� FRQWLQXH�
HW�PHVXUpH���&HOD�D�YDOX�j�QRWUH�HQWUHSULVH�G¶rWUH�
UpJXOLqUHPHQW� QRPLQpH� GDQV� OH� FODVVHPHQW� GHV�
*D]HOOHV� GX� 7UHQGV-7HQGDQFHV�� 7RXW� G¶DERUG�
GDQV� OD� FDWpJRULH� GHV� © 3HWLWHV� (QWUHSULVHV ª� HQ�
������(QVXLWH�SOXVLHXUV�IRLV�GDQV�OD�FDWpJRULH�GHV�
©ௗ0R\HQQHV�(QWUHSULVHVௗª�� SUL[�TX¶HOOH�D� UHPSRUWp�
HQ� ����� HW�� IDLW� DVVH]� UDUH�� G¶rWUH� j� OD� GHX[LqPH�
SODFH�GX�SRGLXP�GDQV� OD�FDWpJRULH�©ௗ*UDQGHV�HQ�
WUHSULVHVௗª�GqV��������(Q�MDQYLHU�������QRXV�DYRQV�
GpFLGp�GH�GLYHUVLILHU�QRV�DFWLYLWpV��HQ�UHSUHQDQW�HW�
LQWpJUDQW�+XEHUW\�PHQXLVHULH�j�QRWUH�VRFLpWp�� 
 
4XHO� pWDLW� YRWUH� FKLIIUH� G¶DIIDLUH� j� O¶pSRTXH� HW�
FRPELHQ�GH�WUDYDLOOHXUV�FRPSWDLW�O¶HQWUHSULVH "
/RUVTXH�QRXV�DYRQV�UHSULV� O¶HQWUHSULVH��6$�3LFDUG�
HPSOR\DLW�XQH�GL]DLQH�GH�SHUVRQQHV�HW�UpDOLVDLW�XQ�
FKLIIUH�G¶DIIDLUHV�G¶HQYLURQ���PLOOLRQ�G¶HXURV� 
$XMRXUG¶KXL��QRXV�HPSOR\RQV���-�����SHUVRQQHV�HW�
QRXV� WUDYDLOORQV� DYHF� SOXV� GH� ���� SDUWHQDLUHV� HW�
VRXV-WUDLWDQWV�ORFDX[��1RXV�DYRQV�DWWHLQW�XQ�FKLIIUH�
G¶DIIDLUHV�GH����PLOOLRQV�G¶HXURV�HQ������� 
 
4XHOOH� HVW� OD�QDWXUH�GH� YRV�FKDQWLHUV "�4XHOV�
VRQW�YRV�FKDQWLHUV�© YLWULQHV ª "�1RXV�VRPPHV�
VSpFLDOLVpV�GDQV� OD� UpDOLVDWLRQ�GH�SURMHWV�G¶HQYHU�
JXUH� WHOV� TXH� OD� FRQVWUXFWLRQ� GH� KDOOV� LQGXVWULHOV��
G¶HVSDFHV� FRPPHUFLDX[�� G¶LQIUDVWUXFWXUHV� SRXU�
FROOHFWLYLWpV�� GH�EkWLPHQWV� SXEOLFV�� FRPSOH[HV�K{�
WHOLHUV�HW�G¶LPPHXEOHV�UpVLGHQWLHOV��0DLV�QRXV�UpD�
OLVRQV� pJDOHPHQW� WRXV� EkWLPHQWV� SDUWLFXOLHUV� HW�
VSpFLILTXHV�� � � 'DQV� QRWUH� FRPPXQH�� QRXV� DYRQV�
UpDOLVp�OH�&HQWUH�VSRUWLI��GLYHUVHV�PDLVRQV�XQLIDPL�
OLDOHV� HW� PDLVRQV� GH� YLOODJHV� �/DQHXYLOOH�� 2UWKHX�
YLOOH��-RXUQDO���GHV�UpQRYDWLRQV�GH�EkWLPHQWV�FRP�
PXQDX[� HW� QRXV� DYRQV� GpEXWp� OH� SURMHW� GH� FRQV�
WUXFWLRQ�GH�OD�VWDWLRQ�*HQLQ���1RXV�VRPPHV�pJDOH�
PHQW� HQ� FKDUJH� GHSXLV� SOXVLHXUV� DQQpHV� G¶XQH�
TXLQ]DLQH� GH� SURMHWV� j� 'XUEX\�� SRXU� QRWUH� FOLHQW�
0DUF�&RXFNH�DYHF�SDU�H[HPSOH��OD�FRQVWUXFWLRQ�GX�
QRXYHO� K{WHO� GX� © 6DQJOLHU� GHV� $UGHQQHV ª�� OD�
WUDQVIRUPDWLRQ�� HW� FRQVWUXFWLRQ� G¶LQIUDVWUXFWXUHV�
SRXU�$GYHQWXUH�9DOOH\��«� 
 
4XHOOH�HVW�YRWUH�SOXV-YDOXH�"�1RXV�VRPPHV�VSp�
FLDOLVpV�GDQV�OD�UpDOLVDWLRQ�GH�FKDQWLHUV�DW\SLTXHV�

GH�SDU�OHXU�DUFKLWHFWXUH��OHXU�FRPSOH[L�
Wp��OHXU�GpODL�VHUUp�RX�OH�EHVRLQ�GH�
JUDQGH�UpDFWLYLWp��1RXV�DFFRPSDJQRQV�
QRV�FOLHQWV�GH�$�j�=�HQ�OHXU�RIIUDQW�XQH�
WRWDOH�GLVSRQLELOLWp�HW�HQ�PHWWDQW�QRWUH�SHUVRQQHO�
TXDOLILp�VXU�OHXUV�SURMHWV��� 
 
4XHOOHV�YDOHXUV�YpKLFXOH]-YRXV�DX�VHLQ�GH�O¶HQ�
WUHSULVH "� 1RXV� YpKLFXORQV� �� YDOHXUV�� FHOOHV-FL�
WUDFHQW� OD� OLJQH� FRQGXFWULFH� GH� QRWUH� HQWUHSULVH ��
3DUWDJH�� ,QQRYDWLRQ�� $FFRPSDJQHPHQW�� &RQ�
ILDQFH��(TXLOLEUH�HW�*pQpURVLWp�� 
 
4X¶HVW-FH� TXL� YRXV� D� HQFRXUDJp� j� HQWDPHU� OH�
© UHORRNLQJ ª� TX¶D� FRQQX� O¶HQWUHSULVH� UpFHP�
PHQW "� � $X� YX� GH� OD� FURLVVDQFH� GH� O¶HQWUHSULVH��
QRXV�FRPPHQFLRQV�j�PDQTXHU�GH�SODFH�GDQV�QRV�
DQFLHQV� EkWLPHQWV�� /D� FRQVWUXFWLRQ� GH� QRV� QRX�
YHDX[� EXUHDX[�� TXL� VRQW� pJDOHPHQW� XQH� YLWULQH�
SRXU�QRV�FOLHQWV��QRXV�D�SHUPLV�GH� IDLUH� OD� WUDQVL�
WLRQ�YHUV�QRWUH�QRXYHOOH�LGHQWLWp�YLVXHOOH��1RV�QRX�
YHDX[� ORJR� HW� VORJDQV� VRQW� SOXV� HQ� DGpTXDWLRQ�
DYHF�O¶LPDJH�TXH�QRXV�VRXKDLWRQV�GLIIXVHU�� 
 
9RXV�rWHV�WUqV�VHQVLEOH�DX�ELHQ-rWUH�DX�WUDYDLO���
&RPPHQW�\�FRQWULEXH]-YRXV�"��1RXV�PHWWRQV�XQ�
SRLQW� G¶KRQQHXU�j� FH�TXH� WRXV�QRV�FROODERUDWHXUV�
V¶pSDQRXLVVHQW� DX� VHLQ� GH� O¶HQWUHSULVH�� 1RXV� UH�
QRXYHORQV� FRQVWDPPHQW� QRWUH� IORWWH� GH� YpKLFXOHV�
HW� QRWUH� RXWLOODJH�� /H� SHUVRQQHO� 3LFDUG� GLVSRVH�
G¶XQH� SODWHIRUPH� HQ� OLJQH� SRXU� FRPPDQGHU� GHV�
YrWHPHQWV�GH�WUDYDLO�VHORQ�OHXUV�EHVRLQV�GHX[�IRLV�
SDU� DQ�� 1RXV�PHWWRQV� j� GLVSRVLWLRQ� XQH� VDOOH� GH�
VSRUW� HW� XQH� VDOOH� GH� GpWHQWH� DFFHVVLEOH� WRXWH� OD�
MRXUQpH��1RV�FROODERUDWHXUV�VRQW�DFFRPSDJQpV�GH�
FRDFKV�VSRUWLIV�HW�SHUVRQQHOV�� 

9RXV�rWHV�UpJXOLqUHPHQW�j�OD�UHFKHUFKH�GH�SHU�
VRQQHO�� � 4XHOV� VRQW� OHV� SURILOV TXH� YRXV� UH�
FKHUFKH]� "� 1RXV� VRPPHV� j� OD� UHFKHUFKH� G¶RX�
YULHUV�TXDOLILpV��G¶XQ�PHQXLVLHU�pEpQLVWH��G¶XQ�GHYL�
VHXU�� G¶XQ� FRQVHLOOHU� HQ� SUpYHQWLRQ�� G¶LQJpQLHXUV�
HQ�FRQVWUXFWLRQ�HW�GH�JHVWLRQQDLUHV�H[SpULPHQWpV� 
 
5HWURXYH]�3LFDUG�&RQVWUXFW�6$�VXU�
ZZZ�SLFDUGFRQVWUXFW�EH�HW�VXU�)DFHERRN 
 
3,&$5'�&RQVWUXFW 
5DPRQW�� ������7HQQHYLOOH�������������� 
LQIR#SLFDUGFRQVWUXFW�EH 
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9RXV�VRXKDLWH]�REWHQLU�XQ�IR�
FXV�VXU�YRWUH�HQWUHSULVH GDQV�OH�
EXOOHWLQ�FRPPXQDO�"��&RQWDFWH]�
O¶$'/�DX��������������RX�
DGO#WHQQHYLOOH�EH 
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