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1XPpUR�����-�$YULO����� �� 

'DQV� OH� IRFXV� HQWUH�
SULVH� GH� FH� PRLV� GH�
PDL�� QRXV� YRXV� SURSR�
VRQV�GH�GpFRXYULU�O¶HQ�
WUHSULVH�$0'-,'�� �1RXV�
DYRQV� UHQFRQWUp� $XUp�
OLHQ� 0DUpFKDO�� HQWUH�
SUHQHXU� SRO\YDOHQW��
FUpDWLI�HW�EULFROHXU��� 
 
$XUpOLHQ�� GpFULYH]-
QRXV�YRWUH�DFWLYLWp� 
-¶DL� SOXVLHXUV� FRUGHV� j�
PRQ� DUF�� -H� YHQGV� GHV�
FDLVVHV� HQ� ERLV� GH� VW\OH�

DQFLHQV�FDJHRWV�j�IUXLWV�TXH�OHV�JHQV�SHXYHQW�XWLOL�
VHU�SRXU�IDLUH�GHV�PHXEOHV��MH�UpDOLVH�GHV�GpFRUD�
WLRQV�HQ�FRUWHQ�VXU�PHVXUH�HW�GHV�WDEOHV�DFLHU�ERLV�
HQ�FROODERUDWLRQ�DYHF�XQ�PHQXLVLHU�HW�HQILQ�MH�IDLV�
GHV�SHWLWV�DPpQDJHPHQWV�H[WpULHXUV��SRVH�GH�ERU�
GXUHV��FO{WXUHV��WHUUDVVHV�HQ�ERLV��HWF«� 
 
4XHOOH� HVW� YRWUH�
IRUPDWLRQ�" 
-H� VXLV� VRXGHXU�
GH�IRUPDWLRQ�HW�MH�
WUDYDLOOH� DFWXHOOH�
PHQW�HQ� WDQW�TXH�
PDQ°XYUH� GDQV�
XQH�HQWUHSULVH�GH�
FRQVWUXFWLRQ��
0DLV� MH� VXLV�
DYDQW� WRXW� XQ�
EULFROHXU� FUpDWLI� ���
$0'-,'� HVW� PRQ� DFWLYLWp�
FRPSOpPHQWDLUH�� 
� 
&RPPHQW� YRXV� HVW� YHQXH�
FHWWH� LGpH� GH� YHQGUH� GHV�
FDLVVHV�HQ�ERLV�" 
-¶DYDLV� UpDOLVp� XQ� PHXEOH�
DYHF� FHV� FDLVVHV� FKH]� PRL���
7RXW� OHV� JHQV� TXL� YHQDLHQW�
WURXYDLHQW�O¶LGpH�V\PSD�HW�PH�
GHPDQGDLHQW� R�� M¶DYDLV� WURX�
Yp� OHV� FDLVVHV�� � -H� PH� VXLV�
UHQGX� FRPSWH� TX¶LO� \� DYDLW�
VDQV�GRXWH�XQH�GHPDQGH�HW�MH�PH�VXLV�ODQFp�GDQV�
OD�YHQWH�GX�SURGXLW�HQ�DYULO������� 
 
4XHO�XVDJH� OHV�JHQV� IRQW-LOV�GH�FHV� IDPHXVHV�
FDLVVHV�HQ�ERLV�" 
-¶DL� XQH�FLQTXDQWDLQH�GH�PRGqOHV�GH� WDLOOHV�HW�GH�
VW\OHV�GLIIpUHQWV���QDWXUHOOHV��© EU�OpHV ª��FpUXVpHV�
RX�HQFRUH�YLHLOOLHV���/HV�JHQV�OHV�XWLOLVHQW�SRXU�UpD�
OLVHU�GHV�PHXEOHV�HQ�OHV�HPSLODQW�HW�HQ�OHV�GLVSR�
VDQW� FRPPH� LOV� OH� VRXKDLWHQW�� ,OV� SHXYHQW� UpDOLVHU�
XQH� ELEOLRWKqTXH�� GHV� pWDJqUHV�� XQH� WDEOH� EDVVH�
RX�HQFRUH�XQH�DUPRLUH�j�FKDXVVXUH�RX� WRXW�DXWUH�
PHXEOH� SRXU� XQ� SHWLW� SUL[���� � ,OV� SHXYHQW� PRGXOHU�
OHXUV�PHXEOHV�DX�JUp�GH�OHXUV�HQYLHV���9RXV�GpSOD�
FH]�GHX[�FDLVVHV��YRXV�DYH]�XQ�PHXEOH�GLIIpUHQW���
(W�SXLV�TXDQG� LOV�QH�YHXOHQW�SOXV�GH� OHXU�PHXEOH��
LOV� UpXWLOLVHQW� OHV� FDLVVHV�SRXU� OHXU�GHVWLQDWLRQ� LQL�
WLDOH� �� � *pQpUDOHPHQW�� OHV� JHQV� RQW� OHXU� LGpH� HQ�
WrWH� TXDQG� MH� OHV� UHQFRQWUH� PDLV� MH� SHX[� DXVVL�
GRQQHU�GHV�FRQVHLOV�VXU�OH�FKRL[�GHV�FDLVVHV�SRXU�
OHV�PRGXOHU�DX�PLHX[� 

)DLWHV-YRXV�OD�OLYUDLVRQ�" 
2XL�� MH� OLYUH� JUDWXLWHPHQW� GDQV� XQ�
UD\RQ�G¶XQH�TXLQ]DLQH�GH�NLORPqWUHV 
 
3RXYH]-YRXV�QRXV�GRQQHU�XQH�LGpH�GH�SUL[�GHV�
FDLVVHV�" 
/HV� SUL[� GLIIpUHQW� HQ� IRQFWLRQ� GH� OD� WDLOOH� GH� OD�
FDLVVH���&D�YD�GH���¼�SRXU�OHV�SOXV�SHWLWHV�j����¼�
SRXU�OHV�SOXV�JUDQGHV�DYHF�GHV�WLURLUV�LQWpJUpV� 
 
4XL�VRQW�YRV�FOLHQWV�" 
&H�VRQW�SULQFLSDOHPHQW�GHV�SDUWLFXOLHUV�TXL�VRXKDL�
WHQW� UpDOLVHU�GHV�PHXEOHV�SRXU� OHXU� LQWpULHXU�PDLV�
MH�FRPPHQFH� �j�DYRLU� DXVVL�GHV�FRPPHUFHV��3DU�
H[HPSOH��/DXUHQFH�0DUWLQ�GX�&DSXFLQ�j�/DQHXYLOOH�
P¶D�DFKHWp� WRXWH�XQH�VpULH�GH�FDLVVHV�SRXU� UpDOL�
VHU�VHV�pWDJqUHV�GH�SUpVHQWDWLRQ�GH�SURGXLWV� 
 
9RXV�UpDOLVH]�DXVVL�GHV�GpFRUDWLRQV�HQ�FRUWHQ���
4X¶HVW-FH�TXH�OH�FRUWHQ�" 
2XL��MH�UpDOLVH�GHV�SRUWDLOV�DYHF�GHV�PRWLIV�GpFRX�

SpV��GHV�SODTXHV�GpFRUDWLYHV��HWF« 
/H� FRUWHQ� HVW� XQ� DFLHU� URXLOOp� QDWXUHOOHPHQW��

EHDXFRXS� XWLOLVp�
HQ�GpFRUDWLRQ�H[Wp�
ULHXUH�� � /¶DYDQWDJH�
GX� &RUWHQ�� F¶HVW�
TX¶XQH� IRLV� DWWHLQW�
VRQ� GHJUp� GH�
URXLOOH�PD[LPXP�� LO�
QH�ERXJH�SOXV�� 
 
2�� H[HUFH]-YRXV�
YRWUH�DFWLYLWp�" 
-H�ORXH�XQ�HQWUHS{W�

j� 2UWKHXYLOOH�� � &¶HVW� Oj� TXH� M¶HQWUHSRVH� HW�
H[SRVH�PHV�FDLVVHV��� 
0DLV� MH� VXLV� pJDOHPHQW� SUpVHQW� VXU� )DFH�
ERRN�� �9RXV�SRXYH]�YRLU� WRXV� OHV�PRGqOHV�
GH� FDLVVHV� VXU� OD� SDJH� G¶$0'-,'� VXU� OD�
TXHOOH� M¶RUJDQLVH� UpJXOLqUHPHQW� GHV� MHX[�
FRQFRXUV���-¶\�PHW�DXVVL�GHV�SKRWRV�GH�UpD�
OLVDWLRQV�HQ�FRUWHQ� 
 
4XHOV�VRQW�YRV�SURMHWV�SRXU�OH�IXWXU�" 
-¶DLPHUDLV�SRXYRLU�H[HUFHU�FHWWH�DFWLYLWp�HQ�
LQGpSHQGDQW� SULQFLSDO�� � 7URXYHU� XQ� HPSOD�

FHPHQW� TXL� PH� SHUPHWWUDLW� G¶DYRLU� XQ� PDJDVLQ�
SRXU� H[SRVHU� OHV� FDLVVHV�� UHFHYRLU� OHV� FOLHQWV� HW�
GLVSRVHU�G¶XQ�DWHOLHU�DX�PrPH�HQGURLW���0RQ�DFWLYL�
Wp�HVW�HQFRUH�UpFHQWH�PDLV�M¶DL�EHDXFRXS�G¶LGpHV« 

 
$0'-,'��-�������7HQQHYLOOH�� 
�������������� 
GMPDUHFKDO#KRWPDLO�FRP 

$ILQ� GH� YRXV� SHUPHWWUH� GH� PLHX[�
FRQQDLWUH�OHV�DFWHXUV�pFRQRPLTXHV�
GH� OD� FRPPXQH� GH� 7HQQHYLOOH� HW��
DLQVL�� YRXV� HQFRXUDJHU� j� FRQVRP�
PHU�© ORFDOHPHQW ª�RX�j� IDLUH�DS�

SHO�DX[�VHUYLFHV�G¶XQ�DUWLVDQ�WDOHQWXHX[�GH�OD�FRP�
PXQH��O¶$'/�YD�j�OHXU�UHQFRQWUH«� 
9RXV�VRXKDLWH]�REWHQLU�XQ� IRFXV�VXU�YRWUH�HQ�
WUHSULVH GDQV�OH�EXOOHWLQ�FRPPXQDO�"��&RQWDFWH]�
O¶$'/�DX��������������RX�DGO#WHQQHYLOOH�EH 

$'/���)RFXV�VXU�XQ�DFWHXU�pFRQRPLTXH 

)DFHERRN�DPG�LG�GHFR 


