
'DQV� OH� IRFXV� GH� FH� PRLV��
QRXV� YRXV� SURSRVRQV� GH�
GpFRXYULU�OD�PDJLH�GH�O¶DpUR�
JRPPDJH� �� � 8QH� WHFKQLTXH�
GH� QHWWR\DJH� HW� GH� GpFD�
SDJH� TXL� Q¶D� SOXV� GH� VHFUHW�
SRXU� &UKLVWRSKH� 'H� 0RO� HW�
VRQ�pSRXVH� 
 
&KULVWRSKH�� HQ� TXRL� FRQ�
VLVWH�YRWUH�DFWLYLWp�" 
'HSXLV� PDUV� ������ QRXV�
DYRQV� RXYHUW� XQ� PDJDVLQ� OH�
ORQJ�GH� OD�1���D[p�SULQFLSDOH�

PHQW� VXU� OD� YHQWH� GH� PDWpULHO� G¶DpURJRPPDJH� HW�
G¶DEUDVLIV��(W�SDU�H[WHQVLRQ��QRXV�HVVD\RQV�GH�SUR�
SRVHU�WRXW�FH�TXL�D�DWWUDLW�DX[�VHFWHXUV�TXL�XWLOLVHQW�
O¶DpURJRPPDJH� FRPPH� WHFKQLTXH� GH� QHWWR\DJH�
GpFDSDJH�� dD�� F¶HVW� SRXU� OD� SDUWLH� FRPPHUFLDOH��
$SUqV�� HQ� YUDL� SDVVLRQQp�� MH� SUHQGV� EHDXFRXS� GH�
SODLVLU�j�FRQVHLOOHU�FHX[�TXL�OH�VRXKDLWHQW�HW�j�SDUWD�
JHU� QRV� H[SpULHQFHV� G¶DpURJRPPDJH��
FHOOHV�GX�FOLHQW�HW�OHV�PLHQQHV� �3RXU�QRWUH�
SUHPLqUH� PDUTXH� GH� UpIpUHQFH�� $pUR-
1RY� �MH�SURSRVH�pJDOHPHQW�OHV�UpSDUDWLRQV�
VXU�SODFH�SRXU�TXH� OHV�JHQV�QH�VRLHQW�SDV�
EORTXpV��WURS�ORQJWHPSV�GDQV�OHXU�WUDYDLO� 
 
4X¶HVW-FH�TXH�O¶DpURJRPPDJH�" 
%LHQ�TX¶LO�VRLW�LPSRUWDQW�GH�
ELHQ� V¶HQ� GLVWLQJXHU�� RQ�
SHXW� YXOJDULVHU� HQ� H[SOL�
TXDQW� TXH� O¶DpURJRPPDJH�
HVW� XQH� WHFKQLTXH� GpULYpH�
GX� VDEODJH� � $YHF� O¶DpUR�
JRPPDJH�� RQ� YD� WUDYDLOOHU�
HQ� SURMHWDQW� XQ� DEUDVLI�
�SDV� GX� VDEOH�� j� EDVVH�
SUHVVLRQ�� /H� ERQ� GpELW�
G¶DEUDVLI�� OD� ERQQH� SUHV�
VLRQ� GH� SURMHFWLRQ� HW� OD�
ERQQH� GLVWDQFH� HQWUH� OH�
SLVWROHW� HW� OH� VXSSRUW� YRQW�
SHUPHWWUH� GH� QHWWR\HU� FH�
VXSSRUW�HQ�OLPLWDQW�GH�PDQLqUH�RSWLPDOH�OD�SHUWH�GH�
PDWLqUH��8QH�SRXWUH�VDEOpH�RX�DpURJRPPpH��oD�Q¶D�
ULHQ� j� YRLU �� /¶DpURJRPPDJH� HVW� PDMRULWDLUHPHQW�
XWLOLVp�SRXU�OH�ERLV��OH�PpWDO�HW�OD�SLHUUH��0DLV�LO�FRQ�
YLHQW�DXVVL�VXU�G¶DXWUHV�VXSSRUWV�PRLQV�FRXUDQWV�HW�
JDJQH�j�rWUH�FRQQX�pJDOHPHQW�GDQV�O¶+RUHFD�FDU�OH�
ELFDUERQDWH�D�XQ�SRXYRLU�GpJUDLVVDQW��TXL��FRPELQp�
j� O¶DFWLRQ� DEUDVLYH�� GRQQH� XQ� H[FHOOHQW� QHWWR\DJH�
GHV� PRXOHV�� KRWWHV� HW� DXWUHV� XVWHQVLOHV�� 4XDQW� j�
O¶DEUDVLI� HPSOR\p�� VHORQ� OH� VXSSRUW� HW� OD� WHFKQLFLWp�
GHPDQGpH��RQ�XWLOLVHUD�GX�*DUQHW��SLHUUH�GH�JUHQDW�
FRQFDVVpH�HQ�GLIIpUHQWHV�JUDQXORPpWULHV���GX�ELFDU�
ERQDWH�� GH� OD� ELOOH� GH� YHUUH�� RX� HQFRUH� GX� YpJpWDO�
�PpODQJH� GH� FRTXHV� HW� GH� QR\DX[� EUR\pV��� /H�
FKRL[� GX� ERQ� DEUDVLI� HQWUH� pJDOHPHQW� HQ� OLJQH� GH�
FRPSWH� SRXU� XQ� WUDYDLO� GHV� SOXV� ILQV� � 8Q� FKRL[�
pWKLTXH�TXH�QRXV�DYRQV�IDLW�DXVVL��F¶HVW�GH�QH�SDV�
SURSRVHU� G¶DEUDVLI� FRQWHQDQW� GH� OD� VLOLFH� � 7RXW�
G¶DERUG� SDUFH� TXH� F¶HVW� LQWHUGLW� SRXU� OH� VHFWHXU��
PDLV� pJDOHPHQW� SDU� FRQYLFWLRQ �� RQ� QH� SHXW� SDV�
VRXKDLWHU�IDLUH�GH�VRQ�PLHX[�SRXU�OD�QDWXUH�HW�GpWp�
ULRUHU�VFLHPPHQW�OD�VDQWp�GH�QRV�FOLHQWV�HQ�OHV�H[�
SRVDQW� j� XQ� DEUDVLI� VLOLFHX[� TXL� SHXW� SURYRTXHU� OD�
VLOLFRVH��DSSHOpH�pJDOHPHQW�OD�PDODGLH�GX�PLQHXU��� 

4X¶HVW-FH� TXL� YRXV� D� PRWLYp� j� YRXV�
ODQFHU�GDQV�FH�VHFWHXU�" 
1RWUH�YLHLO�HVFDOLHU�GH� OD�SDUWLH�KDELWDWLRQ�TXL�Q¶HVW�
WRXMRXUV�SDV�DpURJRPPp�◎� ��4XDVLPHQW� WRXV� OHV�
WUDYDX[�j� OD�PDLVRQ�VRQW� IDLW� SDU�PHV�VRLQV�HW�PD�
IHPPH� V¶HVW� DWWDTXpH� DX� YLHLO� HVFDOLHU�� &D� O¶D� YLWH�
pQHUYpH�HW�HOOH�V¶HVW�GLW�TXH�*RRJOH�DYDLW�FHUWDLQH�
PHQW�PLHX[�j�SURSRVHU� �4XHOTXHV�GpFRXYHUWHV�HW�
YLGpRV�SOXV�WDUG��RQ�VH�UHWURXYDLW�GDQV�OH�-XUD�SRXU�
GpFRXYULU�© HQ�YUDL ª�O¶DpURJRPPDJH� �(Q�UHSDUWDQW��
OH� SURMHW� G¶$pUR-/X[� SUHQDLW� GpMj� IRUPH� GDQV� QRV�
WrWHV� 
 
4XH�SHXW-RQ�WURXYHU�GDQV�OH�PDJDVLQ�" 
(Q� ������ RQ� V¶HVW� DSHUoX� TXH� GH� SOXV� HQ� SOXV� GH�
SURIHVVLRQQHOV�V¶pTXLSDLHQW�HQ�PDWpULHO�G¶DpURJRP�
PDJH�SRXU�GLYHUVLILHU� OHXU�RIIUH��0DLV�XQ�SUREOqPH�
GHYHQDLW� UpFXUUHQW� SRXU� WRXV �� WURXYHU� XQ� IRXUQLV�
VHXU�GH�SUR[LPLWp� DYHF�GH�ERQV�SURGXLWV�� GH�ERQV�
SUL[�HW�XQ�ERQ�VHUYLFH� �(Q�IDPLOOH��RQ�V¶HVW�GLW�TXH�
F¶pWDLW� OH�PRPHQW�GH�UHOHYHU� OH�FKDOOHQJH��GH�SUHQ�

GUH� OD� FDVTXHWWH� GH� IRXUQLVVHXU� HW�
WRXV� OHV� MRXUV��RQ�IDLW�GH�QRWUH�PLHX[�
SRXU� rWUH� j� OD� KDXWHXU� GH� QRV� DPEL�
WLRQV�� � $X� PDJDVLQ�� YRXV� WURXYHUH]�
WRXW� �RX� SUHVTXH�� SRXU� O¶DpURJRP�
PDJH� HW� VHFWHXUV� DVVRFLpV�� 2Q� SHXW�
FLWHU�DpURJRPPHXVHV��FRPSUHVVHXUV��
PDWpULHO� GH� WUDLWHPHQW� GH� O¶DLU�� DEUD�
VLIV�� HWF�� 0DLV� DXVVL� DFFHVVRLUHV� DLU�

FRPSULPp�� RXWLOODJH� SQHXPDWLTXH� �&KLFDJR� 3QHX�
PDWLF�� HW� j�PDLQ� �%(7$�� �� (TXLSHPHQW� GH�3URWHF�
WLRQ� ,QGLYLGXHOOH�� YHQWLODWLRQV�� HWF�� 8Q� UD\RQ� GH�
MRXHWV�%UXGHU�HVW�pJDOHPHQW�SUpVHQW�HW�SURFKDLQH�
PHQW��OD�UpDOLVDWLRQ�GH�FRSLHV�GH�SODTXHV�G¶LPPDWUL�
FXODWLRQ�HW�OD�YHQWH�GH�VDFV�EOHX�30&� 
 
9RXV�RUJDQLVH]�ELHQW{W�GHV�SRUWHV�RXYHUWHV���"� 
2XL�� XQH� JUDQGH� SUHPLqUH� SRXU� QRXV� � 
&HV� ���� ��� HW� ��� VHSWHPEUH� SURFKDLQV�� GH� ��K� j�
��K��QRXV�SURSRVHURQV�DX�JHQV�GH�GpFRXYULU�QRWUH�
DFWLYLWp�HW�G¶DVVLVWHU�j�TXHOTXHV�GpPRV�G¶DpURJRP�
PDJH�� � � $X� YX� GX� FRQWH[WH� DFWXHO�� HW� SDUFH� TXH�
F¶HVW� WRXW� QRXYHDX� SRXU� QRXV�� QRXV� GHPDQGRQV�
DX[�JHQV�GH�V¶LQVFULUH�SRXU�RUJDQLVHU�FHV�MRXUQpHV�
GH� OD�PHLOOHXUH�PDQLqUH� � /H� IRUPXODLUH� HVW� GLVSR�
QLEOH�VXU�FH� OLHQ ��KWWSV���ZZZ�DHUR-OX[�FRP�SRUWHV-
RXYHUWHV-�����RX�GLUHFWHPHQW�VXU�QRWUH�VLWH�HQ�FOL�
TXDQW�VXU�OH�ERXWRQ�HQ�EDQQLqUH� 

 
/H�PDJDVLQ�HVW�RXYHUW�GH��K���j���K�GX�
OXQGL�DX�MHXGL�HW�MXVTXH���K�OH�YHQGUHGL� 
&KULVWRSKH� DFFHSWH� YRV� FKqTXHV� FRP�
PHUFHV 

9RXV�VRXKDLWH]�REWHQLU�XQ�IRFXV�
VXU�YRWUH�HQWUHSULVH GDQV�OH�EXOOH�
WLQ�FRPPXQDO�"�� 
&RQWDFWH]�O¶$'/�&DWKHULQH�'HVHUW�
�������������RX���������������������������������
DGO#WHQQHYLOOH�EH 

$HUR-/X[ 
5RXWH�GH�%DVWRJQH���� 
�����7HQQHYLOOH�� 
��������������-��LQIR#DHUR-OX[�EH 

$'/���)RFXV�VXU�XQ�DFWHXU�pFRQRPLTXH 

)DFHERRN�DHURJRPPDJH�OX[HPERXUJ 
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